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The Federal Ministry of Education and Research 
(BMBF) is funding the “Bio-Mo-D” project through 
its “Research for Sustainability” strategy.

NETWORK of  
Science & Business

The project Appreciating biodiversity – modernis-
ing economic accounting in Germany (Bio-Mo-D) 
involves researchers, in particular from the social 
and political sciences, landscape ecology and en-
vironmental economics. The project also encom-
passes the Value Balancing Alliance (VBA), an 
initiative of globally active companies which 
aims to measure and value social, ecological 
and economic impacts of business activities to 
enable more sustainable business steering.

  www.bio-mo-d.ioer.info

Accounting for nature 
to take the future  
into account
Appreciating Biodiversity –  
On the Modernisation of National Accounting 
and Business  Reporting in Germany

Sozial-ökologische Forschung

supported by: Heike Leitschuh (moderator)
Kai Neumann (Consideo GmbH)
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An intact, species-rich nature forms the basis for our 
existence. It provides us with clean water as well as 
food and space for recreation. Yet while the services 
of functioning ecosystems are acknowledged in envi-
ronmental reports, the vital resource of natural capital 
has largely been ignored in financial calculations and 
company balance sheets. 
This is about to change. In the Bio-Mo-D project, we 
are investigating ways of expanding corporate repor-
ting and national accounting to recognise the value 
of ecosystem services and biodiversity indicators. The 
aim is to provide business, political and social leaders 
with information to help them make integrated, eco-
logically sustainable decisions – and thus place grea-
ter value on nature and the protection of our rich flora 
and fauna. 
The project is funded through the Research Initiative 
for the Conservation of Biodiversity (FEdA) of the Fe-
deral Ministry of Education and Research. 

With the now tangible impact of global climate change 
and the dramatic decline in the number of species, awa-
reness is growing that we need to chart a course towards 
greater sustainability. Increasingly, political decisions as 
well as business activities are being critically scrutinised 
by society at large, with many voices demanding that we 
act responsibly in ecological matters.
It’s time to do some honest accounting. Just how much 
nature is consumed by a production process? What im-
pact do business activities have on biodiversity?  And 
what risks do companies face as biodiversity is lost? Only 
those businesses whose balance sheets reflect the impact 
of their actions on ecosystem services and biodiversity 
can retain the trust of their customers and partners in the 
long term and gain an economic advantage on the finan-
cial markets. This can only happen if ecological values are 
recorded and reported in a standardised and thus com-
parable form. The same applies to economic reporting at 
the national level. 
The introduction of this innovative, transparent form of 
business reporting is also supported internationally by 
the United Nations, the EU Commission and the World 
Bank. 

Running for a period of three years up to September 
2024, the research project follows a transdisciplinary 
approach. In cooperation with national stakeholders 
and companies, we are investigating questions such 
as:  

• Which indicators for ecosystem services and bio-
diversity can be included as standard in corporate 
and national accounting systems?

• Do any potential synergies between the two levels 
exist?

• What are the opportunities and risks of such 
ecologically modernised reporting? How will this 
be accepted by key stakeholders?

• What are the implications of this expanded re-
porting for corporate and political decision-ma-
king?

We have to do some 
honest ACCOUNTING

What value do we 
place on NATURE? 

Research from diverse 
PERSPECTIVES 




